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GH�FDUULªUH�¢�OD�W«O«�GDQV�OD�V«ULH�3-�HQWUH������HW������

(Q� ������ OD� SLªFH� GH� WK«DWUH� 7X� SHQVHV� TX
¢� ©D� �"�� «FULWH� HW� MRX«H� SDU� 9DULQLHU�� HVW� PLVH� HQ� VFªQH� SDU� /DXUH

7U«JRX­W��/HV�UHSU«VHQWDWLRQV�GXUHQW�SHQGDQW�WURLV�DQV�DX�7K«¤WUH�OH�7HPSOH��

(Q� ����� SDUD°W� /D� )ROOH� «YDVLRQ�� «FULWH� SDU� 9DULQLHU� HQ� FROODERUDWLRQ� DYHF� $QJ«OLTXH� 7KRPDV�� /D� SLªFH� HVW� GH

QRXYHDX�MRX«H�HQ�������DX�WK«¤WUH�GH�OD�*D°W«�0RQWSDUQDVVH��DYHF�$UPHOOH�HW�(ULF�/DXJHULDV�GDQV�OH�U¶OH�SULQFLSDO��

9DULQLHU�IDLW�VHV�G«EXWV�DX�FLQ«PD�GDQV�/H�*UDQG�%DLQ�HQ������R»�LO�WLHQW�OH�U¶OH�G
XQ�SROLFLHU�PXQLFLSDO�

(Q�������9DULQLHU�MRXH�GDQV�OD�SLªFH�8Q�1RUPDQG�¢�3DULV�Gȇ(GRXDUG�0XWH]�HW�WRXUQH�SRXU�)UDQFH���

(Q� DYULO� ������ DSUªV� TXHOTXHV� DSSDULWLRQV�� LO� RFFXSH� XQ� U¶OH� LPSRUWDQW� GDQV� O
«SLVRGH� ILQDO� GH� OD� SUHPLªUH� VDLVRQ

G
$VWULG�HW�5DSKD­OOH��VRXV�OHV�WUDLWV�G
(VWHEDQ�$FHJD��,O�MRXH�XQ�VHULDO�NLOOHU��WUDYDLOODQW�SRXU�OD�SROLFH�

O�HQFKD°QH�OHV�FRP«GLHV�¢�VXFFªV�DX�WK«¤WUH�FRPPH�XQ�0RQGH�0HUYHLOOHX[�DX�7K«¤WUH�GX�6SOHQGLG��

,O�HVW�DFWXHOOHPHQW�%RX]LQ�GDQV�8Q�ILO�¢�OD�SDWWH�GH�)H\GHDX�HW�%UXQR�GDQV�8Q�3HWLW�-HX�6DQV�&RQVHTXHQFH�GH�-HDQ

'HOO�HW�*«UDOG�6LEOH\UDV�PLVH�HQ�VFªQH�Gȇ(ULF�/DXJHULDV��

(Q������ LO�DVVLVWH�(ULF�¢� OD�PLVH�HQ�VFªQH�GH�m�9LYH�%RXFKRQ�}�DX�7K«¤WUH�GX�6SOHQGLG� DYHF� <YDQ� /H� %ROORFK� HW

-XOLHQ�&DIDUR�HW�6«EDVWLHQ�3LHUUH��

$XWHXU�U«FXUUHQW�GHV�*XLJQROV�GH�OȇLQIR�m��D�SRXUUDLW�¬WUH�SLUH�}�UHIOªWH�VRQ�VHQV�GH�OȇKXPRXU�GX�G«FDODJH�HW�GH�OD

G«ULVLRQ�SRXU�XQH�FRP«GLH�HQOHY«H�HW�G«MDQW«H�
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:LOOLDP�3HUUDXOW��GHUQLHU�GHVFHQGDQW�GX�F«OªEUH�FRQWHXU�&KDUOHV�3HUUDXOW��YLHQW�GȇK«ULWHU�GH�OD
GHPHXUH�GH�VRQ�D±HXOH�HW�OH�YRLO¢�YHQX�SRXU�\�SDVVHU�XQH�QXLW��DFFRPSDJQ«�GH�VRQ�PHLOOHXU�DPL

$OEHUW��XQ�EULQ�EHQ¬W�
+«ODV��TXHOTXHV�GRX]H�FRXSV�GH�PLQXLW�SOXV�WDUG��FȇHVW�OH�FKDRV��

�
/HV�SHUVRQQDJHV�GH�FRQWHV�RQW�SULV�YLH�HW�QRV�GHX[�FRPSªUHV�YRQW�GHYRLU�VH�VRUWLU��WDQW�ELHQ�TXH

PDO�GH�FHWWH�MR\HXVH�SDJDLOOH��7RXW�FD�VRXV�O
RHLO�PHQD©DQW�G
XQH�JHQGDUPHWWH�G«SULP«H��
/D�FULVH�GH�QHUIV�JXHWWH�SRXU�:LOOLDP�

�
�

6(8/(�&(57,78'(��6,�/$�0$*,(�(;,67(�(1&25(�'(�126�-2856��
�

/(6�(00(5'(0(176�$866,�����/(6�(00(5'(0(176�6857287������
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�BB8BC�=�CY<8B4Y4=YB24=4,YB�A�7Y6�D<>=C

2A4�C8>=Y2>BCD<4B,Y2;�8A4Y�E8�B

2A4�C8>=BY;D<84A4B,Y4;>384Y<DA�C

2A4�C8>=Y3®2>AB,YA4<8Y284A2>

�558274,Y�64=24Y<4A<>=Yc2;�8A4Y1>=�<H

?7>C>B,Y34;?78=4Y67>BB�A>BB8�=Y

Y

�(���)'a�#��.)/.�*/�&#���(���)'a�#��.)/.�*/�&#��ŉŉ��
#Y�����������
!Y�µ���Y��Y����
�

 Y�����
Y



���ŭ)'*�!(#����-���/.-������_(�Ň
���DQV�HW����VSHFWDFOHV�SURGXLWV�



0LFKHO�%DODGL�HVW�$OEHUW�
�HQ�DOWHUQDQFH�DYHF�9LQFHQW

9DULQLHU�
�

)RUP«�DX�FRXUV�3«ULPRQ\��LO�D�MRX«�GDQV
XQH�TXDUDQWDLQH�GH�VSHFWDFOHV�

�
%HDXFRXS�GH�FRP«GLHV�PLVHV�HQ�VFªQH

SDU�-HDQ�&ODXGH�0DUWLQ��*«UDUG
6DYRLVLHQ��0DUF�&DPROHWWL��&KULVWRSKH

/XWKULQJHU��-DFTXHOLQH�%ĕXI��7KLHUU\
'HUYHQ��-HDQ�/XF�-HHQHU��7KRPDV
/HGRXDUHF��+HQUL�/D]DULQL��3KLOLSSH

3HUVRQ��$QWK«D�6RJQR��
0DLV�LO�D�DXVVL�MRX«�GDQV�

GHV�SLªFHV�SOXV�GUDPDWLTXHV�
PLVHV�HQ�VFªQH�

-HDQ�3LHUUH�$QGU«DQL��
3KLOLSSH�%HUWLQ�

�-HDQ�0DUWLQH]��
5REHUW�+RVVHLQ�
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,O�SDUWLFLSH�D�«QRUP«PHQW�GH��
�WRXUQDJHV�GH�$X�7K«¤WUH�FH�6RLU��

�
3RXU�)UDQFH�&XOWXUH�HW�)UDQFH�,QWHU��
LO�D�SDUWLFLS«�DX[�V«ULHV�GUDPDWLTXHV��

,O�WRXUQH�SRXU�OD�W«O«YLVLRQ��HW
QRWDPPHQW�GDQV�m�3RXOHW�IHUPLHU�}

DYHF�$QQLH�&RUG\�HW�)UDQFLV�3HUULQ��m
/ȇRU�GX�GLDEOH�}�DYHF�-HDQ�)UDQ©RLV

%DOPHU��0LFKHO�$XPRQW�HW�$ULHOOH
'RPEDVOH���(JDO

HPHQW�m�/H�GHUQLHU�WRXU�}��DYHF�-HDQ�
3LHUUH�'DUURXVVLQ��/DXUH�'XWKLOOHXO�

+HQUL�9LUORJHX[��m�-XOLHQ�OȇDSSUHQWL�}�
DYHF�)UDQFLV�+XVWHU�HW�0DULDQQH�%DVOHU�

HW�HQ�������/
KRPPH�DX�SDUGHVVXV�
DYHF�'HQLV�/DYDQW

�
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0LFKHO�%DODGL�D�SU¬W«�VD�YRL[�SRXU�OD
UDGLR��OH�FLQ«PD�RX�OD�W«O«YLVLRQ��HW�HQ

������LO�MRXH�GDQV�m�OȇDYDUH�}�GH�0ROLªUH�
PLV�HQ�VFªQH�SDU�)U«G«ULTXH�/D]DULQL�DX

7K«¤WUH����HW�MRXH�GDQV�8Q�SHWLW�MHX
VDQV�FRQV«TXHQFH�GH�'HOO�	�6LEOH\UDV

PLV�HQ�VFªQH�SDU�(ULF�/DXJ«ULDV���,O�HVW
DFWXHOOHPHQW�)RQWDQHW�GDQV�8Q�ILO�¢�OD

SDWWH�GH�)H\GHDX�HW�DX�7K«¤WUH�GH
3DVV\�GDQV��$�VW�*HUPDLQ�GHV�3U«V�

PLVH�HQ�VFªQH�GH�)U«G«ULTXH�/D]DULQL��
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&DUOD�*LURG�HVW�OD
SULQFHVVH�$XURUH

&DUOD� HVW� FRPPH� 2E«OL[�
HOOH� HVW� WRPE«H� GHGDQV
TXDQG�HOOH�«WDLW�SHWLWH��

$SUªV� SOXVLHXUV� DQQ«HV� GH
WK«¤WUH� DPDWHXU�� &DUOD
HQWUH� DX� FRXUV� 3HULPRQ\
R»�HOOH�MRXH�OHV�SOXV�JUDQGV
DXWHXUV�� 0ROLªUH�� %UHFKW�
*XLWU\��=HOOHU��
VRXV�OD�KRXOHWWH�GH
�JUDQGV�SURIHVVLRQQHOV�
WHOV�TXH�&KULVWLDQ�%XMHDX��

(OOH� SDUWLFLSH� DX� SUHPLHU
VSHFWDFOH� GH� WK«¤WUH
LPPHUVLI��+HOVLQJRU��HW�VH
SU«SDUH� ¢� PRQWHU� VXU
VFªQH� GDQV� VRQ� SUHPLHU
VSHFWDFOH�SURIHVVLRQQHO�HQ
MRXDQW�GHX[�U¶OHV�GDQV��XQ
ILO�¢�OD�SDWWH��GH�)H\GHDX��

$�SHLQH����DQV�HW�HOOH�HVW
G«M¢�HQ�WUDLQ�GH�PRQWHU�VD
SURSUH� FRPSDJQLH� GH
WK«¤WUH� DYHF� G
DXWUHV
«OªYHV�3HULPRQ\HQV��HW�HVW
HQ� FRXUV� G
«FULWXUH� GH� VD
SUHPLªUH�SLªFH�GH�WK«¤WUH�
(OOH� HVW� DFWXHOOHPHQW� ¢
O
DIILFKH� GX� �%DUELHU� GH
6«YLOOH�� DX� )XQDPEXOH
0RQWPDUWUH� DSUªV� XQ
VXFFªV� ¢� OD� &RP«GLH
1DWLRQ�



/DXUH� 7U«JRX­W� HVW� OH
*HQGDUPH�)ORUHQFH�/LRQ
�HQ�DOWHUQDQFH�DYHF�&«FLOLD�)RUQH]]R�

'LSO¶P«H� GȇXQ� 0DVWHU� �� Gȇ(WXGHV
7K«¤WUDOHV�¢�OD�6RUERQQH��(OOH�FU««H
HQ��������OD�&LH�GHV�+DXWV�GH�6FªQH�
�
$X� WK«¤WUH�� HOOH� D� MRX«� GDQV� m� 8Q
SHWLW� MHX� VDQV� FRQV«TXHQFH� }� ¢� OD
&RP«GLH� GH� 3DULV�� m� /D� VRXULFLªUH� }
Gȇ$JDWKD� &KULVWLH� DX� 7K«¤WUH� GX
*\PQDVH�GXUDQW���DQV��m�OH�E«UHW�GH
OD�WRUWXH�}�¢�OD�&RP«GLH�6W�0LFKHO��m
m� 6LJQ«� *XLWU\� }�� m� /D� SRXGUH� DX[
\HX[�}�GH�/DELFKH��Ȋ5RRP�6HUYLFH�}
GH�-�&�%DUF�

0HWWHXU� HQ� VFªQH�� HOOH� WUDYDLOOH� VXU
GH� QRPEUHX[� DXWHXUV
FRQWHPSRUDLQV� GRQW� HOOH� PHW� HQ
VFªQH�OHV�WH[WHV��(OOH�DGDSWH�HW�PHW
HQ� VFªQH� OH� F«OªEUH� VSHFWDFOH� m
$XVFKZLW]� HW� DSUªV� }� GH� &KDUORWWH
'HOER� ¢� OȇDIILFKH� SHQGDQW� SOXV� GH� �
DQV� ¢� 3DULV� HQ� SURYLQFH� HW� SRXU
OHTXHO�HOOH��FROODERUH�DYHF�OH�&RQVHLO
*«Q«UDO�GX�����

(OOH� PHW� «JDOHPHQW� HQ� VFªQH� XQH
FRP«GLH� PXVLFDOH� m� OD� EHOOH� DX� ERLV
GH�&KLFDJR�}�HWm��D��FȇHVW�)H\GHDX��
}�SRXU�OH�WK«¤WUH�GX�*\PQDVH�

)RUPDWULFH� HQ� FRPPXQLFDWLRQ
FHUWLIL«H� ))3�� PHWWHXU� HQ� VFªQH
SRXU� OHV� FRQYHQWLRQV� HW� SO«QLªUHV
RUJDQLV«HV�S
DU�OHV�HQWUHSULVHV��HOOH�WUDYDLOOH�DLQVL�
GH� ID©RQ� U«JXOLªUH� DYHF� OHV
HQWUHSULVHV�

3URIHVVHXU� GH� WK«¤WUH� GLSO¶P«�� HOOH
DQLPH� HW� HQFDGUH� GHV� FRXUV� SRXU
DGXOWHV� GHSXLV� ������ (OOH� GLULJH� OH
)HVWLYDO�+XPRXU�HW�&RP«GLH�&DVW�HQ
6FªQH��

(Q� ������ HOOH� PHW� HQ� VFªQH� 8Q� ILO� ¢
OD� SDWWH� GH� )H\GHDX� DX� 7K«¤WUH� GX
*\PQDVH� HW� MRXH� -
DLPHUDLV� ELHQ
YRXV� \� YRLU� GH� (GRXDUG� 0XWH]� HQ
WRXUQ«H� HW� MRXH� GHSXL� ����� OH� UROH
SULQFLSDO� GH� 8Q� SHWLW� MHX� VDQV
FRQV«TXHQFH�GH�'HOO�	�6LEOH\UDV�PLV
HQ�VFªQH�SDU�(ULF�/DXJ«ULDV���



)DEULFH�3DQQHWLHU�HVW�:LOOLDP�3HUUDXOW�
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$SUªV�XQH�IRUPDWLRQ�WK«¤WUDOH�¢�/\RQ�FKH]�-HDQQLQH
%HUGLQ��)DEULFH�3DQQHWLHU�LQWªJUH�OHV�FRXUV�3«ULPRQ\�HW�HVW

GLULJ«�SDU�&KULVWLDQ�%XMHDX��$UOHWWH�7«SKDQ\�HW�0DULH
%RXGHW��(Q�������LO�FR�«FULW�HW�MRXH�1RP�GH�=HXV���SXLV�RQ

OH�UHWURXYH�¢�OȇDIILFKH�GH�)«OLQ�SRXU�OȇDXWUH�GH�3LHUUH�/XF
,QHVWD��PLV�HQ�VFªQH�SDU�9DOHQWLQH�5HYHO�0RXUR]��DX

)XQDPEXOH�0RQWPDUWUH���OD�&RP«GLH�GHV���%RUQHV��LO�MRXH
GDQV�GHV�SLªFHV�GH�)H\GHDX���0DLV�QȇWH�SURPªQH�GRQF�SDV
WRXWH�QXH���PLV�HQ�VFªQH�SDU�5RGROSKH�6DQG�HW�2Q�SXUJH

E«E«�PLV�HQ�VFªQH�SDU�*XLOODXPH�%RXFKªGH��
,O�LQFDUQH�OH�5RL�GDQV�0LVVLRQ�6KDNHVSHDUH�GH�&O«PHQW�GH

'DGHOVHQ��PLV�HQ�VFªQH�SDU�&RQVWDQFH�&DUUHOHW��
�

,O�MRXHUD�/HV�'HX[�7LPLGHV�HW�(PEUDVVRQV�QRXV�)ROOHYLOOH
GH�/DELFKH�DX�712�HW�HQ�+RQJULH�HW�%XOJDULH��'H�UHWRXU�HQ

)UDQFH��LO�MRXH�GDQV�3LªJH�SRXU�XQ�KRPPH�VHXO�
GH�5REHUW�7KRPDV�DX�)XQDPEXOH�0RQWPDUWUH�

�
,O�D�«W«�HQ�WRXUQ«H�DYHF�5RRP�VHUYLFH�GH�-HDQ�&KULVWRSKH

%DUF�HW����GHJU«V�GH�-«U¶PH�3D]D�HW�-HDQ�)UDQFR�TXȇLO�D
MRX«�DX�7K«¤WUH�GH�OD�&RQWUHVFDUSH�¢�3DULV�HQ�����

�
,O�HVW�¢�O
DIILFKH�GH��QX�HW�DSSURXY«�

�HW�GH��M
DLPHUDLV�ELHQ�YRXV�\�YRLU��GH�(GRXDUG�0XWH]��
PLVH�HQ�VFªQH�)ORUHQFH�)DNKLPL��

,O�HVW�DFWXHOOHPHQW�¢�O
DIILFKH�GHV��IRXV�DOOL«V��
GH�9LQFHQW�&RUGLHU�DX7K«¤WUH�GX�0DUDLV

�HW�MRXH��XQ�ILO�¢�OD�SDWWH��GH�)H\GHDX�HQ�WRXUQ«H�
HW�DX�7K«¤WUH�GX�*\PQDVH��

,O�HVW�WRXMRXUV�6HUJH�GDQV�
�XQ�SHWLW�MHX�VDQV�FRQV«TXHQFH���

GH�-�'HOO�	�*«UDOG�6LEOH\UDV
GDQV�XQH�PLVH�HQ�VFªQH�GH�(ULF�/DXJ«ULDV��

�
�
�
�





ŭ)(.��.�ŉŭ)(.��.�ŉ��
ZZZ�KDXWVGHVFHQH�IU

�
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&RPSDJQLH�GHV�KDXWV�GH�VFªQH


